
to either the Senior or the 
Disabled Veteran Exemption. 
 
Senior Exemption. One ex-
emption in the amount of 
$150,000 is available if you 
were at least 65 on December 
31 of the year prior to the tax 
year for which you apply. 
You must also have owned 
and occupied the property as 
your primary residence and 
been a resident of Alaska for 
the entire year prior to the 
exemption year. If your de-
ceased spouse qualified for 
the exemption and you are at 
least 60 years old, you qual-
ify as well.  
 
Disabled Veteran Exemp-
tion. You are entitled to this 

A re you taking full 
advantage of the 

homeowner tax exemptions 
that are available to you? 
Sometimes when your home 
is held in the name of a Liv-
ing Trust, property tax ex-
emptions are lost or forgot-
ten.  
 

How Exemptions Work 
 

A residential real estate prop-
erty tax exemption can re-
duce the amount of assessed 
value of your home that is 
subject to tax. For example, if 
your home is assessed at 
$250,000 and you receive an 
exemption of $150,000, prop-
erty taxes will be calculated 
on the remaining $100,000 of 
assessed value. 
 
Because state law permits 
each taxing authority to enact 
exemptions at its discretion, 
the rules are very different 
depending on where your 
home is located. Here is a 
brief review of the exemp-
tions currently available for 
the Municipality of Anchor-

age, the Mat-Su Borough, and 
the Kenai Peninsula Borough. 
 

Municipality of Anchorage 
 
Residential Exemption. This 
exemption applies to property 
used as your primary resi-
dence for at least 185 days of 
the year prior to the year for 
which the exemption will 
apply. You must also have 
been a resident of Alaska for 
that entire calendar year.  The 
exemption is for 10% of the 
assessed value, up to a maxi-
mum of $20,000, and only 
one exemption may be ap-
plied to a property (a married 
couple cannot receive two 
exemptions). You may apply 
for this exemption in addition 
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Exemption is a flat $20,000. 
To qualify, you must own 
and have occupied the prop-
erty (or a mobile home) as 
your permanent place of resi-
dence for at least 183 days 
during the previous year. If 
you have not owned the prop-
erty that long, you must in-
tend to live there for at least 
183 days of the year you ap-
ply and future years. If medi-
cal issues prevent you from 
living in the home for 183 
days, you may apply for an 
exception. 
 
Senior Exemption. The Bor-
ough exempts up to $300,000 
of assessed value for senior 
citizens. Some cities, how-
ever, exempt only $150,000. 
Therefore, if you live within 
the city limits of Homer, Ke-
nai, Soldotna, Seldovia, or 
Seward, the city portion of 
your tax bill will receive the 
$150,000 exemption and the 
borough portion will receive 
$300,000. To qualify, you 
must meet the same age re-
quirements as for the Anchor-
age Senior exemptions. You 
also must qualify for a PFD.  
 
Disabled Veteran Exemp-
tion. The same rules and re-
quirements apply to this ex-
emption as to the Anchorage 
and Mat-Su Disabled Veteran 
Exemptions. The borough 
exemption of $300,000 is 

$150,000 exemption for your 
primary residence if you are a 
Disabled Veteran. Again, you 
qualify if your late spouse 
received this exemption and 
you are over age 60. You are 
required to have been a resi-
dent of Alaska and have oc-
cupied the property for the 
entire prior year. In addition, 
this exemption requires sub-
mission of a letter from the 
VA (dated on or before De-
cember 31 of the preceding 
year) stating at least a 50% 
service-connected disability. 
If the letter does not indicate 
that your disability is perma-
nent, you must submit an 
updated letter each year.  
 
You may receive either the 
Senior or the Disabled Vet-
eran Exemption, but not both. 
If you qualify for both, we 
recommend applying for the 
Senior Exemption because 
less additional documentation 
is required. 
 
Disaster Exemption. Hope-
fully, you will never be quali-
fied for this relief. It is avail-
able for a residence that is at 
least 50% destroyed by fire. 
You must apply within 60 
days of the fire by contacting 
the Municipal Assessor’s 
Office. 
 
For more information and 
application forms visit the 
Anchorage Municipality 
w e b s i t e  a t :  h t t p : / /
www.muni.org/Departments/
finance/property_appraisal/
E x e m p t i o n / P a g e s /
default.aspx 
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applied with a $150,000 limit 
for city taxes in some cities, 
as for the Borough’s Senior 
Exemption. You may not 
receive both the Senior and 
the Disabled Veteran Exemp-
tions. 
 
Disabled Resident Exemp-
tion. If you do not qualify for 
either the Senior or Disabled 
Vet exemption, but have been 
determined to be totally dis-
abled for Social Security, 
Civil Service, or certain re-
tirement system purposes, 
you may qualify for a $500 
reduction in taxes. Applica-
tions must be submitted every 
year. 
 
Volunteer Firefighter-EMS 
Provider Exemption. If you 
are an active volunteer fire-
fighter or someone who pro-
vides emergency medical 
services, you may receive an 
additional $10,000 exemp-
tion. Up to 2 such exemptions 
are permitted per household. 
 
All exemptions will be re-
moved if your address 
changes to outside of the 
Borough. Forms and informa-
tion about Kenai Peninsula 
Borough exemptions are 
available online at: http://
www.borough.kenai.ak.us/
assessingdept/AssessingInfo/
taxfacts.htm. 

 
Mat-Su Borough 

 
Residential Exemption. The 
Mat-Su Borough does not 
presently have a residential 
exemption. A residential ex-
emption may be considered if 
a borough sales tax is enacted 
in the future. 
 
Senior Exemption. The 
rules, requirements, and ex-
emption amount for the Sen-
iors’ exemption in the Mat-
Su Borough are the same as 
for Anchorage.  
 
Disabled Veteran Exemp-
tion. The Mat-Su Borough 
also applies the same rules, 
requirements, and exemption 
amount for this exemption as 
the Municipality of Anchor-
age. Again, you must file 
every year if your disability 
is not permanent. 

 
For more information and 
exemption forms, visit the 
Mat-Su Borough website at 
http://www.matsugov.us/
finance/index.php/assessment 
and click “Forms.”  
 

Kenai Peninsula Borough 
 
Residential Exemption. The 
Kenai Peninsula’s Residential 

Getting the Most Out of 
Your Homeowners  

Exemptions 
Continued from page 1 
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A  parent’s worst fear is 
being unable to help 

their children when they are 
hurt.  Such fears could be-
come a reality after your 
child reaches age 18, if the 
child has not given you a 
proper medical power of at-
torney. 
 
We recently experienced this 
problem firsthand when our 
son, Matt, was injured in a 
snowmobile mishap. As a 20-
year-old guy, Matt is natu-
rally testing his personal lim-
its and the limits of his Ski-
doo Mod 600.  Unfortunately, 
he learned a few months ago 
that he isn’t invincible and 
that his body has limits.  The 
accident happened on a Sun-
day afternoon back in the 
mountains above Turnagain 
Pass, where the serious boys 
run their machines.  Execut-
ing an aerial maneuver called 
a whip, Matt misjudged his 
landing and tried to bail out 
to avoid a crash landing.  As 
he jumped from the machine, 

snow machine while con-
valescing at home for eight 
weeks with his foot up. 
 
But our personal experi-
ence has reinforced our 
belief that parents of adult 

children who are still at home 
or attending college should 

consider having them execute 
an appropriate medical power 
of attorney. Here are some of 
the steps we recommend: 

 
Emergency Medical  
Decisions for Minor  

Children.   
 
Schools and childcare provid-
ers require that an emergency 
plan be established for chil-
dren under age 18.  They 
typically require emergency 
contact information, includ-
ing names and phone num-
bers for pediatricians and 
hospitals. 
 
Parents who might be sepa-
rated from their minor chil-
dren in an emergency should 
provide written authorization 
for caregivers to make health 
care decisions and to commu-
nicate with physicians and 

hospitals. Alaska law author-
izes the use of a limited 
power of attorney for this 
purpose.  Parents should also 
make sure that caregivers and 
potential medical providers 
have access to the child’s 
health history, immunization 
records, and allergies. 

 
Medical Decision-  
Making for Young 

Adult Children.   
 
Most college-age children are 
no longer minors under 
Alaska law.  But once a child 
reaches age 18, he or she has 
the legal ability to sign a 
Health Care Power of Attor-
ney.  The Alaska Statutes 
provide an Advance Health 
Care Directive form that in-
cludes power of attorney and 
living will instructions.  
Forms are also available at 
the local hospitals and online.  
These documents can be dif-
ficult to understand.  They 
should be completed only 
after careful study or with the 
assistance of a professional. 
 
When an adult child wants 
you to make emergency 

Health Care Directives for Young Adults 
 

Helping Your Young Adult Children in Case of a Medical Emergency   
 

By Richard and Susan Foley 

his foot caught on the run-
ning board.  He badly dislo-
cated his ankle and broke 
three bones.  Emergency sur-
gery was required. 
 
By the time he arrived at the 
emergency room by ambu-
lance, he had already re-
ceived plenty of narcotics to 
dull the pain.  The hospital 
asked Susan to consent to 
surgery and treatment on 
Matt’s behalf because the 
staff and doctor knew his 
decision-making ability was 
impaired.   
 
But Matt is an adult.  Could 
Susan legally give consent?  
The hospital didn’t seem to 
care about formal legalities in 
this case, but fortunately Matt 
had executed a Health Care 
Directive last year before he 
went off to welding school in 
Oklahoma. Susan was able to 
get to the Anchorage hospital 
and give consent for surgery.  
Susan understood that she 
was able to help her son in 
this emergency and that was 
what really mattered.  All’s 
well that ends well.  Matt will 
heal and walk again.  The 
accident could have been 
much worse.  Matt had time 
to rethink aerial stunts on a 

College-age children  
are no longer minors 
under Alaska law. 
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health care decisions, you 
should be named as a deci-
sion maker in the Advance 
Medical Directive.  Because 
the Alaska Advance Medical 
Directive may be unfamiliar 
to hospitals in other states, 
it’s wise to have a child sign 
a directive that’s valid in the 
state where he or she is work-
ing or attending college.  
Your child should also sign 
an authorization for release of 
protected information under 
the Federal Health Insurance 
Portability and Accountabil-
ity Act of 1996 (HIPAA).  
This document is additional 
proof that medical profes-

Young Adult Medical Emergencies 
continued from page 3 

sionals may communicate 
with you. 
 

Assuring that Your 
Child’s Health Care 

Documents are Avail-
able in an Emergency.   

 
If your child has signed an 
Advance Medical Directive 
and HIPAA Authorization for 
you, be sure you both know 
where the documents are.   
 
Most college-age kids are not 
well organized and you 
should probably keep the 
original documents.  Be sure 

you also have a list of aller-
gies and current medications.  
 

Consider using an online 
document storage service 
s u c h  a s  D o c u B a n k 
(www.docubank.com) to en-

sure that this information is 
easily available to you and to 
a hospital.  DocuBank will 
fax copies of health care re-
lated documents to a hospital 
that requests them.  Their 
I.C.E. (In Case of Emer-
gency) service will even send 
you a text message or e-mail 
if a hospital asks for the 
documents.  They also pro-
vide a wallet card for your 
child to carry, requesting that 
DocuBank be contacted in an 
emergency. 
 

* * * 


